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Cordova Electric Cooperative
Annual Meeting

Monday, March 17, 2025 - Cordova Center - 6:00 pm

Cordova Electric Cooperative invites all members to participate in the 2025 Annual Meeting.

The Annual Meeting will be held on Monday, March 17th, 2025 at the Cordova Center. Registration will begin at
5:00 pm. The meeting will start promptly in the theater at 6:00 pm and will last approximately one hour with the
drawings for prizes at the end. Following the meeting, there will be appetizers in the atrium.

At the meeting, members will select one of three grand prizes to enter for. All members will be entered to win
20+ additional prizes. We look forward to hosting an informational Annual Meeting.

Annual Meeting Agenda

Call to Order and Determine Quorum

Reading of Notice of Meeting

Approve 2024 Annual Meeting Minutes

Election of Board Directors / Bylaw Proposition Results
Reports of Officers

Unfinished Business

New Business

Adjournment

ONOUVAWNE

CORDOVA ELECTRIC COOPERATIVE
2024 ANNUAL MEETING

MARCH 18, 2024

DRAFT MINUTES
1. CALL TO ORDER
Chair Joe Cook called the 46" Annual Meeting of Cordova Electric Cooperative to order at 6:30 PM on March 18, 2024. Cook stated there were
1035 members of record, making 50 members present a quorum. 166 members were present so there was a quorum.
2. READING OF NOTICE OF MEETING
With no objection, Cook waived the reading of the meeting notice.
3. APPROVE 2023 ANNUAL MEETING MINUTES
With no additions or corrections, Cook stated the minutes were approved as presented.
4. ELECTION OF BOARD OF DIRECTORS / BYLAW PROPOSITION RESULTS

Cook introduced the current board members: Stephen Phillips, Steve Ranney, Scott Pegau, Rob Campbell, Andrew Smallwood, and Jeremy Botz.

Cook introduced the board nominees: Phillips, Botz, Rod Jensen, Lynnette (Lohse) Wright, Ryan Asa, Jeremiah Beckett, and Natasha Casciano.
Cook provided the nominees the opportunity to speak and none chose to. Cook asked if everyone had voted and declared the ballot closed.

5. REPORTS OF OFFICERS

Cook provided a report on 2023. Cook recognized CEC employees and board directors for service milestones: Ranney — 5 years, Annie Linville — 5

years, Angela Jeppson — 10 years, Clay Koplin — 25 years. Crystal Enkvist, Executive Director of the Alaska Power Association, provided an update.

Emma Merritt, Manager of Finance, gave the Treasurer’s Report. Clay Koplin, Chief Executive Officer, gave a CEO Report.

6. UNFINISHED BUSINESS — none.

7. NEW BUSINESS — none.

8. ADJOURNMENT

Cook announced that the Election Committee was still tallying the ballots and the election results would be posted on the website and CEC Face-
book page as soon as they were completed. With no further business, Cook declared the meeting adjourned at 6:50 PM.
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Statement of Operations

2022 2023
Energy Charges 5,875,986 6,301,635
Fuel Surcharges 2,304,907 1,838,545
Operating Revenue 8,180,893 8,140,180
Hydro Generation 564,784 631,029
Diesel Generation 981,084 1,029,085
Cost of Fuel 2,304,907 1,838,545
Distribution 911,624 827,900
Consumer Service 373,229 359,849
Administrative & General 1,369,240 1,451,051
Total Operating & Maint Expenses 6,504,868 6,137,459
Depreciation & Taxes 1,184,807 1,286,795
Interest Expense 555,482 686,766
Other 17,339 13,572
Total Cost of Electric Service 8,262,496 8,124,592
Operating Margins (81,603) 15,588
Non-Operating Margins 75,284 354,918
Patronage Dividends 246,205 253,758
Patronage Capital or Margins 239,886 624,264

2024
6,394,735
1,148,747
7,543,482

414,900
883,243
1,148,747
613,215
350,612
1,555,005
4,965,722
1,299,201
754,627
6,678
7,026,228
517,254
(415,047)
293,869
396,076
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Balance Sheet
ASSETS 2022 2023 2024 EQUITY & LIABILITIES 2022 2023 2024
Plant Equity

Plant & CWIP 52,615,723 54,049,208 53,548,467 Patronage Capital 18,242,059 17,988,394 18,218,161
Depreciation (22,900,680) (23,195,104) (22,496,983) Current Year Margin 239,886 624,263 364,218
Net Plant 29,715,043 30,854,104 31,051,484 Other Equity 606,611 744,053 836,335
Current Assets Total Equity 19,088,556 19,356,710 19,418,714

Investments 3,429,523 3,363,408 3,492,867 Liabilities
Cash 1,089,366 2,450,583 1,004,129 Long Term Debt 17,305,182 18,253,429 16,949,798
Other Assets 2,760,770 2,001,511 2,034,216 Payables 111,658 164,567 114,063
Total Other Assets 7,279,659 7,815,502 6,531,212 Accrued & Other Liabilities 489,305 894,900 1,100,121
Total Liabilities 17,906,146 19,312,896 18,163,982

TOTAL ASSETS 36,994,702 38,669,606 37,582,696

TOTAL EQUITY & LIABILITIES 36,994,702 38,669,606 37,582,696

Diesel Generation
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Board of Directors

Joe Cook - Chair
Stephen Phillips - Vice Chair
Steve Ranney - Secretary/Treasurer
Rob Campbell

Andrew Smallwood

Natasha Casciano

Lynnette (Lohse) Wright
Joe Cook
Attorney Auditor
Andy Leman Julie Desimone
Kemppel, Huffman & Ellis, P.C. Moss Adams
Employees
Management Finance Department
Clay Koplin - Chief Executive Officer Angela Jeppson - Customer Service Rep.
Russ Goss - Manager of Generation Ann Linville - Customer Service Rep.
Emma Merritt - Manager of Finance Kaleb Rubner - Staking Tech/Warehouse
Trever Kudrna - Technology Manager
Leif Stavig - Executive Assistant/HR Generation Department
Brian Wagner - Generation Foreman
Distribution Department Garrett Collins - Maintenance Operator
Ben Simpler - Journeyman Lineman Jason Borland - Apprentice Maint. Operator
Arnold Barbaza - Apprentice Lineman Royce Landeen - Apprentice Maint. Operator
o Cordova Electric Cooperative, Inc.
g * PO Box 20 Find us on Social Media:

700 New England Cannery Road -
Cordova, AK 99574 O
907-424-5555

www.cordovaelectric.com






